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Sale/Leaseback in ABC




What is ABC?

Lease Templates

(" Equipment

(~ Solar Lease Pass-Througl
 Wind Sale/Leaseback
 Portfolio

Partnership Templates
(" Solar Elip Structure
™ Wind Flip Structure
¢ Portfolio

[~ Revert to old dialog box

oK Cancel |




Sale/Leaseback Uses

- PD Assumptions

- Solar Assumptions -
EoEe General Information

- Lessee Assumptions Show All Questions Section Operations Custom Questions  +
- General
R General Information

Title
Type of Alternative (0-8) Lessor: US (5)
Total Cost - Basis for Percentages ($) 1,000,000.00
Base Term Start Date - BT 1/1/2018
Feder:
Evaluat End of Rent Holiday - DATE2 No Rent Holiday (Defallt)
US_Rent_Dates 1/1/2018, 4/1/2018, ..., 1/1/2038 (]
Lease Term (Years) 200

Lease Term Measured From (BT, DATE1, or M/D/Y) Date1 — (1/1/2018)

Periodicity (M,Q,S,A) Quarterly

Dates for Changing Periodicity (Date or Periodi BT

Purchase Date - DATE1 BT ~ (1/1/2018)




Sale/Leaseback Workflow

Solar EBITDA 1

Solar Assumptions

ewsumars | seamorentns -

A3D5.101 S Ry Wogom

PSSRl EBITDA Dates 1/1/2018, 4172018, 1/1/2038 (Default)
Rent Coverage 115

¢ Summary of Assumptions and Results
~ SOLAR/COVERAGE Coverage Report
(~ SOLAR/REFPORTS Report Package




Cash and Tax Sections

= PD Assumptions

+ Solar Assumptions

Revenue Streams

- Lessee Assumptions Reports + Stream Operations ~
« General

*» Purchases Stream

rrears_Rent

* Revenues

» Solar EBITDAs

Arrears_Rent
Loan467_Rent Residual
Residual

Lessee_EBITDA
Lessee_EBITDA -
Lessor_EBITDA Lessor_EBITDA




Assumptions Sections

PD Assumptions

;
- Solar Assumptions

» Solar EBITDAs

- Lessee Assumptions Show All Questions Section Operations = Custom Questions  ~ wm

« General -
+ Purchases Solar Assumptions
+ Federal Depreciation <)k Project Term (Years) Same as Question 1,112 (Default)

» Loans <o) loe| Prepayment Limit ($,%)

+ PD Assumptions

"+ SoerAssumptons .
e e General Information

e G| setoncpaiors | cvsoncunsr - | peces | 0

General Information
Title
Type of Alternative (0-8) Lessor: US (5)
Total Cost - Basis for Percentages ($) 1,000,000.00
Base Term Start Date - BT 1/1/2018
Purchase Date - DATE1 BT
/)| End of Rent Holiday - DATE2 No Rent Holiday (Default)
HT US_Rent_Dates 1/1/2018, 4/1/2018, ..., 1/1/2038 (Default)

1.112 Lease Term (Years) 20.0

1113 ease Term Measured From (BT, DATE1, or M/D/Y) Date1

1114 Periodicity (M,Q,S,A) Quarterly

1.115 Dates for Changing Periodicity (Date or Periodicity;Date) BT




EBITDA Section

Solar EBITDAs

Stream Operatio v Custom Questions ¥

Stream

Solar EBITDA 1

Sl Alias

<Nl EBITDA use Editor Window

~: 1~ EBITDA Dates 1/1/2018, 4/1/2018, ..., 1/1/2038 (Default)
“0: iz RentCoverage
“u: 1| DebtCoverage




Lessee Assumptions

- Solar Assumplions

B Lessee Assumptions

+ Purchases Lessee Assumptions

Foderal Deprociaion Lessee: Analysis Type (LVB,SLB)

Loans Lessee: Buy Asset at LE?
e Lesses" Residual Amount (Buy/Retain)
Fees

Tax Elactions

Federal Tax Lessee: Loan Amount (Buy/Retain)

Lessee Sale Proceeds

Evaluation Lessee: Loan Rate (Buy/Retain)

Fomating i Lessee. NPV Discount Rate 7.5%
User Varlable
Optimization
RS Lessee: NPV Discount Method 1(NPV)

Lessee: NPV Discount Rate Type (1-4) 1 (Nominal Pre-Tax)

Macios ) Lessee: Federal Tax Rate (or Rate+ for multiple rates) 35%
Lessee: Federal AMT Position? No
Lessee: Federal NOL Position? No
Lessee: Keystrokes for LESSEE/OPT p0;o (Defaulty




467 Loan Structure

Allocated Rent and Interest Proof Report

[2]

Cash Rent

55,678.67
45,652.17
49,130.43
52,608.70
56,086.96
59,565.22
63,043.48
66,521.74
70,000.00
73,478.26
76,956.52
80,434.78
83,913.04
87,391.30
90,869.57
94,347.83
97,826.09
101,304.35
104,782.61
108,260.87
27,608.70
1,545,461.28

[3]

Allocated
Rent
65,954.23
65,954.23
65,954.23
65,954.23
65,954.23
65,954.23
65,954.23
65,954.23
65,054.23
65,954.23
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
80,610.72
0.00
1,465,649.52

ol
(Prepaid)
Deferred
Rent
10,275.56
20,302.05
16,823.79
13,345.53
9,867.27
6,389.01
2,910.75
-567.51
-4,045.77
-7,524.03
3,654.20
175.94
-3,302.32
-6,780.58
-10,258.84
-13,737.10
-17,215.36
-20,693.62
-24,171.89
-27,650.15
-27,608.70

-79,811.75

[5]

Allocated
Interest
@ 5%
0.00
513.78
1,554.57
2,473.49
3,264.44
3,921.02
4,436.53
4,803.89
5,015.71
5,064.21
4,041.21
5,370.99
5,648.33
5,765.63
5,714.88
5,487.69
5,075.22
4,468.21
3,656.94
2,631.19
3.83
79,811.75

[6]

(Prepaid)/
Deferred
Balance
10,275.56
31,091.39
49,469.76
65,288.78
78,420.49
88,730.52
96,077.80
100,314.18
101,284.12
98,824.29
107,419.71
112,966.63
115,312.65
114,297.70
109,753.74
101,504.33
89,364.18
73,138.76
52,623.82
27,604.86
0.00

-

Allocate
Rent
and Interest
65,954.23
66,468.01
67,508.80
68,427.72
69,218.67
69,875.25
70,390.75
70,758.12
70,969.94
71,018.43
85,551.94
85,981.71
86,259.06
86,376.36
86,325.61
86,098.41
85,685.94
85,078.93
84,267.66
83,241.91
3.83

1,545,461.28




Optimization

Optimization Information
Il Que:

Show Al stions Section Operations ¥ Custom Questions ~ W

CALC Expression

™ min Prepayment
Flelslolalal=
(-} >0

1 frea cash

CALC Expression

min Prepayment
I free cash is positive at every rent payment
LSX*(LE-DATE(PURL) )/ YRMODE
slar Rental Coverag:
Ferent(1) < solar_prepayment_limit + solar_rent_ebitda[1](1)/solar_rent_cow[1](1)
crent{2~) < solar_rent_ebitda[1](2~)/solar_rent_cov[1](2~)
Prepayment = max(e, fcrent(1)-solar_rent_ebitda[1](1)/selar_rent_cov[1](1))
NSIrAINtS Use Edtor Window
r Debt Coverage

solar_rent_ebitda[1](~)/solar_debt_cov[1](~)

raints() ! 467 Loan / Annual / Cash (Use PD/ADD to update)
/constraints
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Report Samples

Statements of Earnings in Accordance with FASB Accounting Standard No. 13
with 0 Days of Income Allocated to the First Month

Lessor's Net Pre-Tax Pre-Tax
Investment Cash Flow Income Pre-Tax Tax Effect
Year At End of Total Allocated to Allocated Income of Pre-Tax Investment After-Tax
Ending Year Cash Flow Investment @ 4.36043% w/o IDC iDc Income Tax Credit Income
Dec 2018 X 417,116
Dec 2019 -18,660
Dec 2020 6 49,130 92 42,939 : -18,576
Dec 2021 -18,421
Dec 2022 , X , -18,192
Dec 2023 -17,886
Dec 2024 9 ' , 17,499
Dec 2025 -17,028
Dec 2026 X X -16,469
Dec 2027
Dec 2028
Dec 2029
Dec 2030
Dec 2031
Dec 2032
Dec 2033
Dec 2034
Detailed Statement of Cash Flow D
Dec 2037 127,147
Total g e ° 552535 10 533 i 300 533
otals -
Pre-Tax After-Tax . | .
Period Ending Purchase 1 Residual Fee 1 Rent Cash Flow Federal Tax Cash Flow
Dec 30 2018 ) 0.00 -10,000.00 55,678.67 -954,321.33 431,791.02 -522,530.31
Dec 30 2019 0.0 0.00 0.00 45,652.17 45,652.17 34,031.20 79,683.37
Dec 30 2020 0.00
Dec 30 2021 0.00
Dec 30 2022 0.00
Dec 30 2023 0.00
Dec 30 2024 0.00
Dec 30 2025 0 0.00
Dec 30 2026 0.00
Dec 30 2027 0.00
Dec 30 2028 0.00 76,956.52
Dec 30 2029 0.00 80,434.78

0.00 49,130.43 49,130.43 10,818.92 59,949.36
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
Dec 30 2030 0.00 0.00 83,913.04
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

52,608.70 52,608.70 -3,211.50 49,397.19
56,086.96 56,086.96 52,598.62
59,565.22 .22 .74 45,565.48
63,043.48 38,581.71
66,521.74 41,931,40
70,000.00 ,000. -24,664.48 45,335,52
73,478.26 1478, -24,681.45

Dec 30 2031 0.00 87,391.30

Dec 30 2032 0.00 90,869.57

Dec 30 2033 0.00 94,347.83

Dec 30 2034 0.00 97,826.09

Dec 30 2035 0.00 101,304.35 101,304.35

Dec 30 2036 0.00 104,782.61 104,782.61

Dec 30 2037 00 0.00 108,260.87 108,260.87 -28,959.67 79,301.20

Dec 30 2038 100,000.00 27,608.70 127,608.70 -35,001.34 92,607.35

Dec 30 2039 0o 0.00 0 0 0.00
100,000.00 1,545,461.28 635,461.28 25,088.55 660,549.83




Technical Details and Support

U{LiNK

Warren & Selbert

eqistered to;
Il zername: I I

E azeword:

Froject:
Connection:

S2M 7 warnen & Selbert, Inc. Al rights reserved.

Click on the logo for contact information.
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Simple as ABC.

Thank You
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