lll Warren & Selbert

Simple as ABC.

PSHIP in ABC




What is ABC?

Lease Templates
" Equipment

al Estate

" Solar Lease Pass-Through
" Wind SalefLeaseback
" Portfalio

Partnership Templates
" Solar Elip Structure
" Wind Flip Structure
" Owner/Master Tenant

[ Revert to old dialog box

QK | Cancel |




PSHIP Uses

+ Parinership Assumptions n n
* Partners

- Partnership Flags Partnership Assumptions

* General Show All Questions W Custom Questions =

. Partniership Assumptlions
= Faderal Depreciation

= Loana

'YOLRGE  Analysis Type T Flips
Tax Flip IRR Approach Solva for Tax Flip IRR

[=]| [l

* Revenues

e Tax Flip Date

+ Tax Elections Full-Term IRR Approach lvis for Full-Tem IRR

[=| L=l

Fadaral Tax Buyout IRR Approach Mo Bieyout
Evaluation VAL Investor Equity Split 75%

Formatting Investor Cash Spiit
Optimizatian
IRS

= Macros

Investor Taxable Income Split
L0 Investor Cash Split after Tax Flip
Investor Taxable Income Split after Tax Flip
anitributed Py ? Mo (Detault
V0NN Projected Revenue - pshiprev_input Display

Projected Expenses - pshipexp_input Digplay




PSHIP Workflow

A700.101

Partnership Assumptions

Show All Questions Section Operations * Custom Questions + ABC Commands + m

Partnership Assumptions
Analysis Type Tax Flip
Tax Flip IRR Approach Solve for Tax Flip IRR

Tax Flip Date

Reports

 PSHIP/SUMMARY Summary report

" PSHIP/ALLOC
" PSHIP/CASH

 PSHIPTAX

= PSHIP/CAPITAL
" PSHIP/BASIS

Allocations report
Cash Flow report
Taxable Income report
Capital Account report
QOutside Basis report




Cash and Tax Sections

Revenue Streams

Reports + Stream Operations
» Purchases

» Federal Depreciation Stream Alias

» Loans

Revenue

* Revenues

Expenses

Revenue
Expenses

> Fees




Input Partnership Assumptions Section

a\=1®

- Partnership Assumptions n

» Partners > 5
Partnership Flags Partnership Assumptions

General Show All Questions Section Operations Custom Questions ¥

Purchases
A700.1 Partnership Assumptions

Federal Depreciation 3
V(L liE Analysis Type Tax Flip
Loans
/i Tax Flip IRR Approach Salve for Tax Flip IRR
Revenues
Yol ehe Tax Flip Date 1/1/2027
Tax Elections 7{Utein Full-Term IRR Approach Solve for Full-Term IRR
Federal Tax {1k Buyout IRR Approach No Buyout
Evaluation W01k Investor Equity Split 75%
“{ie e Investor Cash Split 75%
Optimizati
) ik Investor Taxable Income Split 99%
/01 -2+ Investor Cash Split after Tax Flip 5%
izl Investor Taxable Income Split after Tax Flip 5%
/11| Sponsor Contributed Property? No (Default)
/0 Projected Revenue - pshiprev_input Display

o Projected Expenses - pshipexp_input Display




Partners Section

+ Partnership Assumptions n
v Partners

Eie
Spomm— Show All Questions ABC Commands ¥ m

Partnership Flags
Partner Label

General
Purchases Partner Type Investor

Federal Depreciation

Deficit Restoration Obligation

Revenues

Fees
. TaxElections Federal Tax Rate (or Rate+ for multiple rates)

Federal Tax

Evaluation

Formatting
|Rs—

Macros




Partnership Flags Section

Partnership Assumptions

Partners )
Partnership Flags PartnerShlp FlagS

General Show Fewer Questions Section Operations Custom Questions

Purch:
urenases Partnership Flags

Federal Depreciation
IRR

Loans
w0k Use Excel XIRR Methodology for IRR Calculations? IYes iDefaulli

/e Compute IRR with Trailing Tax Payments No Trailing (Def{

Revenues

Tax Elections ek Restricted Equity Timing for XIRR Shift All Equity Ff
Federal Tax /2w Timing of Credit Amounts Used in PTC w/ Credit IRR Use Credit on D)
EELAN w20z Tax Payment Timing for XIRR Shift Tax Payme
W7o Pre-Tax Cash and Equity Timing for XIRR Shift All Pre-Ta

Optimization -—
Don't Use Annual Weighted Average TI Splits For IRR

AL Galculations

No (Default)
Flip Information

.72 s Proration to Resolve Sponsor Capital Account Cycle 1750 to P

.72 s Tax Flip Proration Mode None (Default)

/i -l¢|  Make Hard Cash Flip Date Both a Min and Max No (Default)

i Use Annual Weighted Average of Taxable Income Splits Don't Use Weigl




Target Solution

Solve for Tax Flip IRR (Default

Solve for Tax Flip Date

Solve for Tax Flip IRR

Solve for Equity Split

Solve for Cash Split

Solve for Taxable Income Split
Solve for Total Investment Amount




Reports

© PSHIP/IRUN

' PSHIP/UPDATE
(el ERT
 PSHIPIFLAGS

Reports
 PSHIP/SUMMARY
" PSHIP/ALLOC

~ PSHIP/CASH

" PSHIPTAX

& PSHIP/CAPIT;

" PSHIP/BASIS

" PSHIP/SANDU

" PSHIP/BALANCE
" PSHIP/DEPR

Calculate Partnership results
Update PSHIP custom guestions
I ito 1

Display flags for assignment in question 1.3

Summary report
Allocations report

Cash Flow report
Taxable Income report
Capital Account report
Outside Basis report
Sources and Uses report
Balance Sheet report
Depreciation report

" PSHIP/IRR IRR Proof re

 PSHIP/BUYOUT
 PSHIP/REALLOC
 PSHIP/MINGAIN
 PSHIP/IMGCB
" PSHIP/LIABS
~ PSHIP/CONTRIB
 PSHIP/HLBY

 PSHIP/LIQUID
 PSHIP/ACTUALS

 PSHIP/REPORTSET

Buyout report

Income Reallocation report

Minimum Gain report

Minimum Gain Chargeback Adjustment repaort
Share of Liabilities report

Contributed Property report

Liquidation Value report
Reconciliation of Actuals to Forecasts
Select multiple PSHIP reports

Cancel Help




Report Samples

Investor Capital Account

[1] [2] [4] [s1 [6] [7] [9]
=Accum[2:6 =[7:8

Capital

Account Balance

Capital Cash Basis Additional Allocated Capital Cumulative Share Including

Date Contributions Distributions Reduction Capital Basis Income/(Loss) Bal of Mini Gain Minimum Gain
Dec 30 2018 750,000.00 -60,000.00 -148,500.00 . -89,100.00 452,400.00 B 452,400.00
Dec 30 2019 0.00 -66,750.00 0. . -181,170.00 204,480.00 X 204,480.00
Dec 30 2020 0.00 -73,500.00 0.00 5 -64,548.00 66,432.00

Investor Outside Basis

66,432.00

Investor Share of Partnership Flows

[1] [2] 31 [4] [5]1 [6] [7] 8] [91 [10] [11] [12
. =Accum[2:11

. i Change in

_ Capital . .. Cash Basis Share of Total Allocated . 704(c) . 743(b) Suspended Excess

Date Contributions Distributions Reduction Liabilities Income/(Loss) Adjustments Adjustments Losses

Dec 30 2018 750,000.00 -60,000.00 -148,500.00 0.00 -89,100.00 0.00 0.00 0.00 0.00 0.00 452,400.00
Dec 30 2019 0. -66,750.00 0. 0.00 -181,170.00 0.00 0.00 0.00 0.00 0.00 204,480.00
Dec 30 2020 . -73,500.00 . 0.00 -64,548.00 0.00 0.00 0.00 0.00 0.00 66,432.00

Proof of Investor Return (Effective ATC XIRR: 12.1457061%)

. Exc . . Partner
Distributions Write-Off  Outside Basis

[11 [21 [3] [4] [5] 61 [71

Taxes

Saved/(Paid)

Taxable efore After-Tax

Date Pre-Tax Cash Income Credit Credit Cash Return
Jan 31 2018 -750,000.00 -14,025.00 0.00 0.00 -750,000.00 0.00
Feb 28 2018 0.00 -14,025.00 0.00 0.00 0.00 6,624.16
Mar 31 2018 0.00 -14,025.00 0.00 0.00 0.00 7,402.16
Apr 30 2018 20,000.00 12,375.00 7,796.25 74,250.00 102,046.25 7,232.32

Investor Income Statement

[1] [2] [3] [4] [5] [6] [71 [91
=[4-3] =[2+5]

Pre-Tax Pre-Tax Provision Tax Effect of Allocated

Date Cash Beginning HLBV Ending HLBV  Change in HLBV Book Income for Taxes Basis Reduction Tax Credit Book Income

Dec 30 2018 -690,000.00 0.00 732,400.00 732,400.00 42,400.00 -14,840.00 0.00 0.00 27,560.00
Dec 30 2019 66,750.00 732,400.00 716,480.00 -15,920.00 50,830.00 -17,790.50 -10,395.00 59,400.00
Dec 30 2020 73,500.00 716,480.00 674,714.78 -41,765.22 31,734.78 -11,107.17 -10,395.00 59,400.00




Advanced PSHIP Features

= Partners
Investor
Sponsor

Co-Investor

“Okiel Buy-n Date
Buy-In Purchase

Buy-In Starting Capital Account

Actuals: Revenue Amounts
Actuals: Revenue Amounts Spread Mode
Actuals: Allocated Amounts
Actuals: Allocated Amounts Spread Mode

Actuals: Taxable Revenue

* Portfolios

Entire Portfolio

Wind

Solar




Technical Detalls and Support

U{LiNK

Warren & Selbert

eqistered to;
Il zername: I I

E azeword:

Froject:
Connection:

S2M 7 warnen & Selbert, Inc. Al rights reserved.

Click on the logo for contact information.
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